








B. DATA USED FOR THE VALUATION

Participant Data. The part._} 1t data requi 1 to carry out the valuation was supplied by the Fund.

The membership of the Fund as of December 31, 2011, on which the valuation was based, is
summarized in Exhibit 1. It can be seen that there were 22,037 active contributors, 15,866 members
receiving benefits, and 12,584 inactive members included in the valuation. The total active payroll as

of December 31, 2011 was $1,456,444,123.
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EXHIBIT 2

AGE AND SERVICE DISTRIBUTION OF ACTIVE MEMBERS

Year 2011

Number of Members and Average Salaries by Age and Service Grouping

(Male and Female Combined)

Years el Service

Age <1 1tod 5te 9 10to 14  15te 19 20to24  25t029 0 to 34 35+ Total
under 25 60 50 1 11
$40.562  544.259 343,817 $42.257
25-29 3i2 702 189 10 1.213
$42.923 $48.,666 551,250  $45.657 $47.567
30-34 192 733 941 249 7 2,122
$55.137  $36.527  %00,028  $34.527  330.573 $37.699
35-39 125 443 818 899 283 19 2,587
$63.091 $67.548 $66.744  $64.579 560,394  $59.251 $65.203
d0-44 97 314 641 851 962 403 16 3.284
$38.164 $62.611 $70.294 $68.260 568906  $62.689  $62.392 567.296
45-19 83 278 465 624 825 933 282 17 3.507
$38.516 360,190  $65916  $70.345  $71,733 169,809 364908 367,861 $68.407
50-54 70 230 374 570 71t 808 632 139 2 1536
$61.785  $64.825 $64.062  $68.641 $72.072  $73.822 74,099  §62.607  37L.560  $70.343
5589 47 192 319 427 396 601 469 212 19 2.882
$81.852  568.203 $60.833 570471 $69.770  $73.152  $79.09%  $73.023 $38.397  $71.366
60-64 26 97 255 316 353 Jo7 173 78 41 1.646
§95.084  $80.863 564.784  $65.698  $66.726  568.504 $69.025 $70.715 362327  $68.162
65-69 7 29 98 133 164 166 68 30 2] 736
3122.054 391750 $63,359 368049 365048 361436  3635.533 $73,795  $71.633 566,818
70+ 17 8 40 66 88 83 36 24 31 393
$£39.069  $98.888 $76,166  $57.144  $61.822  $62.636  $53.440  $60.721 $65.061 $63.223
Number 1.036 3.076 4.141 4.165 3.989 3.320 1.676 520 114 22.037
Colraer cen £an Cea tca e ana Srnnin menoan M occa menona me aen -
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EXHIBIT 11

Actuarially Determined Contribution Requirement

Year Ending December 31,
2011 2010
. Employer’s normal cost $ 181,484,588 § 193943250
. Annual amount to amortize the unfunded liability
over 30 years as a level dollar amount 474,315,512 420.009,598
. Actuarially determined contribution requirement for
year beginning January 1, 2011 $ 655,800,100 $ 613,952,848
. Expected net employer contribution from tax levy,
after a 3.0% loss on net tax levy 193.372.210 190.901,487

. Amount by which employer contributions are

expected to fall short of the actuarially

determined contribution requirement $ 462.427.890 423.051.361
. Required tax multiple for employer

contribution to meet actuarially

determined contribution requirement 5.22 4.95
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I. SOLVENCY TEST

A short term solvency test is a measure that can provide additional insight into the adequacy of
pension funding. In this type of solvency test, a pension fund’s current assets are compared with:
. Active member accumulated contributions;

. The liability for future benefits to current pensioners;
. The employer’s share of the liability for service already rendered by active members

et P —

In the case of a penston fund that is actuarially funded, the active member accumulated contributions
and the liability for future benefits to present pensioners should generally be fully covered by plan
assets. In addition, the employer’s share of the liability for service already rendered by active
members should be at least partially covered by the remainder of plan assets. In Exhibit 12, the
actuarial value of the assets of the Fund is compared with: (1) active member accumulated
contributions, (2) the liability for future benefits to current pensioners; and (3) the employer’s
liability for service already rendered by active members. The portion of each of the three liabilities

that is covered by the actuarial value of assets is shown.
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